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See if the SBA Restaurant Revitalization
Fund Can Help Your Business

On March 11, the American Rescue Plan Act of 2021 created the $28.6 billion Restaurant
Revitalization Fund to provide grants for restaurants sustaining financial losses due to the
COVID-19 pandemic.  The Small Business Administration (SBA) began accepting applications on
Monday, May 3, 2021, at noon EDT.  

First Bank has put together some resources that may help you to determine if you are eligible for
a grant, as well as the next steps if you decide to move forward with applying for assistance from
the SBA Restaurant Revitalization Fund (RRF). Please note that First Bank, like all other
financial institutions, is not able to take applications for RRF - you will need to apply
directly with the SBA.

Eligible Businesses
Entities that own a place of business where the public or patrons assemble for the primary
purpose of being served food or drink, including a: 
• Restaurant, Food Stand, Food Truck, Food Cart;

http://www.firstbanknj.com/
http://eepurl.com/g-W4SD
https://us19.campaign-archive.com/home/?u=fc33a2f72b1091fdb7c387fbc&id=0ec34374c6
https://us19.campaign-archive.com/feed?u=fc33a2f72b1091fdb7c387fbc&id=0ec34374c6
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• Caterer;
• Bar, Lounge, Saloon, Tavern;
• An Inn;
• Brewery, Brewpub, Microbrewery, Taproom, Tasting room;*
• Bakery;*
• Winery;*
• Distillery;*
• A licensed facility or premise of a beverage alcohol producer where the public may taste,
sample, or purchase products;
• Other similar place of business in which the public or patrons assemble for the primary
purpose of being served food or alcohol.

*Eligibility is limited to entities that have onsite sales to the public of at least 33% of gross
receipts.

Application Requirements
Owners of restaurants that were open before 2020 will first need their Employer
Identification Number, Social Security Number, or Individual Taxpayer Identification
Number, as well as an address for yourself and anyone that owns more than 20% of your
business. You will also need:

PPP Loan numbers
List of affiliated businesses (An affiliate business is a business in which the eligible
applicant business has an ownership interest of not less than 50%, or in which the
eligible applicant business has the contractual authority to control the direction of the
other business, based on arrangements or agreements in place as of March 13,
2020)
Proof of your approved reorganization plan if you have filed for bankruptcy
Gross receipts documentation, which are documents demonstrating gross receipts
and eligible expenses, which include business tax returns (IRS Form 1120 or 1120-
S), IRS Forms 1040 Schedule C or F, partnership IRS Form 1065 (including K-1s),
bank statements, financial statements, such as income statements or profit and loss
statements, and IRS Form 1099-K

Applicants that opened restaurants in 2020 will need three months of bank statements,
filed or prepared 2020 federal tax returns filed, 2020 and 2021 point of sales reports, a CPA
comfort letter, payroll documents (941s), outdoor seating expenditures invoices and
payments, and business debt lender loan statements.

http://eepurl.com/g-W4SD
https://us19.campaign-archive.com/home/?u=fc33a2f72b1091fdb7c387fbc&id=0ec34374c6
https://us19.campaign-archive.com/feed?u=fc33a2f72b1091fdb7c387fbc&id=0ec34374c6
javascript:;


5/3/2021 Information about the Restaurant Revitalization Fund

The SBA's Restaurant Revitalization Fund Program Guidelines 

In preparation, the SBA recommends qualifying applicants familiarize themselves with the
application process in advance to ensure a smooth and efficient application experience,
specifically by:

Registering for an account in advance at sba.gov starting Friday, April 30, 2021, at 9
a.m. EDT.
Reviewing the official guidance, including program guide, frequently asked questions,
and application sample.
Preparing the required documentation.
Working with a point-of-sale vendor or visiting sba.gov to submit an application when
the application portal opens. [Note: If an applicant is working with a point-of-sale
vendor, they do not need to register beforehand on the site.]

SBA's "How to Apply" for the RRF webinar recording 

National Restaurant Association's FAQs on RRF

Please reach out to the SBA if you require assistance in preparing your application.
The agency’s call center support is available at 1-844-279-8898 Monday through

Friday from 8:00 am-8:00 pm ET.  
You can also contact your local SBA District Office: 

Eastern PA District:  
610-382-3062

New Jersey District: 
973-645-2434

Disclaimer: This content is for informational purposes only, and should not be used as legal, tax, investment, 

financial, or other advice. This information is of a general nature and does not address the circumstances of any 

particular individual or entity. The document does not constitute professional and/or financial advice, nor does any 

information constitute a comprehensive or complete statement of the matters discussed or the law. The reader of 

the document alone assumes the sole responsibility of evaluating the merits and risks associated with the use of 

any information before making any decisions based on such information.
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Helpful Links

https://www.sba.gov/sites/default/files/2021-04/Restaurant%20Revitalization%20Fund%20Program%20Guide%20as%20of%204.28.21-508_0.pdf
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDcsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA0MjcuMzk1MTU4OTEiLCJ1cmwiOiJodHRwczovL3Jlc3RhdXJhbnRzLnNiYS5nb3YvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.Y2RxfbFLeweUHyifoQjzD-B5oM62WRxGcSRUOUahfDw/s/1422034069/br/105430993868-l
https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDgsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTA0MjcuMzk1MTU4OTEiLCJ1cmwiOiJodHRwczovL3Jlc3RhdXJhbnRzLnNiYS5nb3YvP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.tMcP565Q8-Uvpx6zWU3imSafUJRx-jz73NaS2k2I__s/s/1422034069/br/105430993868-l
https://www.youtube.com/watch?v=fxi3EcB_BZ4
https://restaurant.org/downloads/pdfs/business/faq_revitalization_grants
tel:610-382-3062
tel:973-645-2434
http://eepurl.com/g-W4SD
https://us19.campaign-archive.com/home/?u=fc33a2f72b1091fdb7c387fbc&id=0ec34374c6
https://us19.campaign-archive.com/feed?u=fc33a2f72b1091fdb7c387fbc&id=0ec34374c6
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